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GREEN LOAN E-ASSESSMENT SCHEME
RRERRK [FPEs | 5l

Hong Kong Quality Assurance Agency (HKQAA) made reference to international and national guidelines and
principles related to green loan, adopted their key elements and developed as scheme requirement and
launched the Scheme in 2020. The purpose of publishing the Green Loan e-Assessment Scheme Handbook is
to specify the requirements for applicable scheme. The English version of this Handbook is the official version.
Chinese translation is for general reference only. If there is any discrepancy between the English version and

the Chinese translation, the English version shall prevail.
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Disclaimer #&EH

Hong Kong Quality Assurance Agency shall not be liable to any loss or damage suffered by the Applicant
or any other parties whatsoever or howsoever caused by, arising from and/or in connection with, whether
directly or indirectly, the Scheme. This document is not controlled. Enquiries about status and issue of
amendments should be directed to HKQAA. In the event of a change in the Scheme, a transition period of
six months, or any other length of the transition period to be announced by HKQAA shall be given to all
Applicant for clarification of the new requirements and preparation work for conforming to the changed

requirement.
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PART ONE SCHEME INTRODUCTION #5—3B4y =H&If§H

1.1 Definitions 3

Application HizH

An application lodged and/or to be lodged by an Applicant for the purpose of
evaluating its Loan under the Scheme.
G & E AT R 2 B OB AT Ak (58 T 4 58 BRI FR A 1 R 3

Applicant Bizg#

(a) Borrower(s) who have applied for but the Loan has not yet completed the
Assessment under the Scheme; and/or

(b) Borrower (s) and its Loan have been evaluated under the Scheme, as the
context so admits.

(a) CAEFGEA HFTEE M AR TERAT EFFERE RS A/

(b) Bk O ERAF B ERE R

Assessor

FTE B

An independent assessor that provides assessment and/or conclusion to
HKQAA in order to prove conformance to requirements of the Applicant under
the Scheme.

— AL IR E B A G OREE R R AR A et e, AR RS S TN A2
AETHIH R

Assessment FFE

A process conducted by HKQAA to provide an independent opinion on the green
nature and environmental impact reporting of the Loan, based on the information
provided to HKQAA in Applicant's self-assessment conducted on Online
Platform.

AU B DR AS RAR I R A LA P AT B A P R R, AR
iiet e 1 R R A 00 B 1 B TR R et ¥k o R M S i LA I A

Assessment
Statement (Statement)

PEEY (EH)

An Assessment Statement issued by HKQAA after being assessed by HKQAA
pursuant to Terms &Conditions (“T&C”) and the Handbook. There are two types
of Statement: Initial Assessment Statement and Surveillance Assessment
Statement.

FH 2 P o B ORS R 7E HH i o 5 A I 2 e ot DR 8 Jm FRk J ik A TR AT 1 2
ER M AVEY . BY S LUT I KRR B AR E S E B .

Borrower Company responsible for the repayment of the Loan

B8 AT MEIEE RIS

Compliance Declaration to be undertaken by Applicant for both Initial and Surveillance
Declaration Assessment on the subject of compliance towards environmental regulations
e and the Scheme requirement.

F G R UG A BB R v 7R BRI S B R A B

Environmental Impact

Environmental Impact Assessment refer to an assessment that is intended to identify
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Assessment (EIA)

BRSNS

the potential impacts of a project in the early planning stages, as well as any
alternatives or mitigation measures.

BRI BTG T — (EIYI R R AR R B Y e TH H VR 8, DL R RS A T AT 07 %
BT IS AR T R T RE

Environmental

Key performance indicator to measure the environmental impact brought forward by

Indicator the Loan.

REARIEER B B R BT A 2R ) R R A ) A S R A

Exclusion List International Finance Corporation - IFC Exclusion List

HeRR DR B ER AT - IFC HERYIR

Green Project Projects financed by proceeds of the Loan that can match with the Green Project
#RETEE Category.

HH B ) B < P i 5 1 R P Ak €8 TH [ 5 RO TR E &

Green Project

Categories defined with reference to the Green Loan Principles, and classified

Category according to the environmental issue addressed by the green projects’ nature.
REIREER S L 0 B R R T ) 5, 3102 DT B A €, T P P8 2 T 422 R B ) B 5 v L A 20 S 2
Jillo
Green Type Type given by HKQAA according to the Assessment Criteria upon the
R completion of Surveillance Assessment.
A it B DR R MR BT o MR RT3 B A5 L A 8091
Handbook Fi The handbook which is drafted and prepared by HKQAA for the Scheme
together with other amendments, supplements and/or additions made by
HKQAA at its sole and absolute discretion from time to time.
AR T b s i DR SR A AN A, s o OR R JR IR T IR S8 AT TR RE
AFMHE RS 78 mn.
HKQAA Hong Kong Quality Assurance Agency, a non-profit distributing organization and
EHHERER the operator of the Scheme.
s E R, AR, 3 A
Hong Kong The Hong Kong Special Administration Region of the People’s Republic of
i China.
o 32 N\ AN R A Ay ) AT BRI
Loan In the Scheme, the Loan refers to the Applicant’s Loan that the application
B concerns with.

FEARGTEIN, BRI L 0 B B
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Maturity
£} G

The length of time between origination of a financial claim (loan, bond, or other
financial instrument) and the final payment date, at that time the remaining
principal and interest are due to be paid.

R (B BRI TR Mgk 0 MR B, )&
IRy 75 S A F ER A e AR

Online Platform

mLEre

OEGK TREE S ) R BRI, .

The Website of Green Loan e-Assessment.

Provider

PR

Any company which from time to time participates or is involved, directly or
indirectly, independently or on our behalf, in providing services or products
through the Online Platform to the HKQAA

TR B AR i B RS, AR B B ) 1 2 Bl Kl & K /el A ik
745 BRE i [0 7 s ity B DR ) B2 A s e ot AT A )

Scheme

AH#

The Green Loan e-Assessment Scheme to be operated by HKQAA for assessing
if the loans with its projects that duly and fully comply with all the requirements of
certification under the Scheme referring to T&C, the Handbook and the
Guidelines.

OB [RPE S | At & B R R, DIRPR s B HIHE 21
FEA TS W AT B R S A . TR SR EEK .

Self-evaluation Form
(Form)
HRFMERE (RE)

Self-evaluation Form refers to the information form to be filled, upload supporting
documents and submitted by Applicant on the Online Platform in by Applicant.
There are two types of Self-assessment Form: Initial Self-evaluation Form and
Surveillance Self-assessment Form.

H KAl R B S E e _EP & W 2 R SHE R, BSOSO AR A R R
B HIRFHERE D 2 LUT MR 1 E AR BB AR

Terms and Conditions

(T&C)
Rk B

The terms and conditions of the Scheme together with other amendments,
supplements and/or additions made by HKQAA at its sole and absolute
discretion from time to time.

AU RS SR AT AT B A R S AR A DA R At A e Al 7S R B I £ P —
ANAE S ) BEHRE -

! World Bank. (2015). Global Financial Development Report 2015/2016: Long Term-Finance. 5417 (2015) £Ek4:mk

g 2015/2016 : IR
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1.2 Methodology #iE#RiA

With reference to various international standards, four major environmental issues that human kind is
facing include (i) prevention of pollution, (ii) sustainable resources use, (iii) climate change mitigation
and adaptation and (iv) protection of environment, biodiversity and restoration of natural habitats. For
climate change and energy related issues, HKQAA recognizes that there are mature scientific
measurable standards supporting a quantitative assessment approach. For other environmental
issues, it will take time to develop measurable metrics to support a quantitative assessment
approach. Quantifiable criteria may also not be feasible in the view of ever-changing green
technologies. Specifically, the pace of standard development may not be able to catch up with
advances in technology. Thus, instead of establishing dedicated performance standard for different
environmental issues, the Scheme will adopt a measurable qualitative approach to determine
whether the Loan is of green nature to facilitate the generation of positive environmental effect. For
the avoidance of doubt, despite of HKQAA'’s references to various international standards in
HKQAA’s methodology, HKQAA is in no way representing or implying any endorsement by the
HKQAA of any particular method used by HKQAA, nor does the Assessment constitute a guarantee
by the HKQAA of the positive impact made to the environment.
Protection of the environment, biodiversity, and restoration of natural habitats
SG A BIFEARTE, N R 0 DU & R s (—) TS 4. (:) HFFEEIENAAL (2)
RRDIAE R S L . (0) BREE. AV ZARVEAYORFERT E AR HUBAR . ST 3SR AL AT BEEUAH B A
8, AV RS SR R [ IS L A 0 L AR RS I B A YE LSRR 8 Rt 7 k. B A IR B R,
B 75 2 B 2 Iy ] 2l i) i P i P R A LA SO AR e SRt 7 ik o DRI R Y S e 1) 20 A0 B8 DA Bty o Jre BRI 17
» EWARYES R AL AR O R IR T BEA R ERE . Bl AT B ASRI A f— BB ) 2 B
MRS E R 7 ), T A2 PR P AT 8 1) MV A e A 0 B R 1 A (B M, DAL HEBH R AK
T HIIE R . A ERER, AR ORI TR E B T 20 B R R YE, ARG E R R
A AT B S 2 R ORJR RR PT P AR AT RS T2 770 . R AN R T o L IR 8 R A 0 B
I F 3 BR B A AR AL T R o 2 PR %

Regarding the assessment on the use of proceeds, the Online Platform does not adopt an
industry-oriented approach for assessment, but refers to the Green Loan Principles to classify by
environmental issues, and accepts Green Projects in various industries that bring positive benefits to
different environmental issues in order to cover potential green projects in various industries and

expand the applicability of the Online Platform to the market. The proportion of Green Projects in the
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Loan relates to the total loan amount and the refinancing status will also affect the final Green Type

of the Loan.

B MR MRERSET T, AL G I AER AT E AR R OB ATREE, 22 % (e RFEA
PAER DR E Al ), 32 B AT R P ST R ER CRas A A L [ AUt (AR (TR H . AR AT 36
FHRVEEAR IR H , SO BT SR TS MR AVE. 10 B Akt TH H AL B 6 B R AR AR LA A il
EONVWINSZ -3 E il oat S Sak

According to the environmental issues related by the Green Project Categories, the Online Platform
will automatically match the UN Sustainable Development Goals related to the project impact.
Applicants need to select at least one indicator for the Green Project and collect data for this purpose
during the project operation and submit it for assessment during the Surveillance Assessment stage.
In the Surveillance Assessment stage, the Online Platform will compare the actual environmental
impact performance of the project with the performance before the project implementation or the
baseline, and score according to the achievement level towards the improvement target. This score
will also affect the final Green Type of the Loan. Applicants are also required to make a Compliance

Declaration to demonstrate the management and control of environmental and social risk factors.

{2 IR Ak L TH F R A B IO BR R, 48 1 & & B BIC Sy B TR A%k A ] (08 5 B T R A H AR
FH R o A e (1 AR e PR AR P Az Ak (0 T H e /b — (B9 R, 2R H s b A utlice 8dg, I
fERE R EPEBR R E 2 . R ERHERBL M LT SR IH H N PR R R, RIAH
PAT AT AR EARIE RS LE . FIEEE N AE I S RN, ARG IR St & B D = (M 4
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1.3  Specific Limitations and Exclusions E. &8 R $ 5 = BR

The scope of the Assessment refers to the green portion of the Loan. The debt instrument
characteristics of the loan, including the issuer’s financial performance, future activities and credit
rating, are not within the scope of Assessment and shall not be taken into account by HKQAA during

the Assessment.

A2 H B0 2 B AR By . TTRZ BRI T EARIE, BHRETH B 38, RAGHBIN(E
IRFRAE R E S0 2 N

This Assessment aims at providing an independent opinion solely on the green nature and the
environmental impact reporting of the Loan, based on the information which has been made
available to HKQAA in Applicant's self-assessment form. This Assessment focuses neither on the
financial performance and repayment ability of the Applicant, nor on the effective allocation of its

proceeds.

SE BB RS A REHER B PR T M E R R NEE, SRR CE NG 5IET
BB WS SR PR R L . AR E BEASBTE H R IOV 5 Se SRR SRS /T, A BETE s AT 2K
e

The Applicant acknowledges that the Assessment Statement provided by the HKQAA is based
solely on the information provided by the Applicant in the Self-evaluation Form (including the
information filled in and uploaded during initial Assessment and Surveillance Assessment). HKQAA
has neither interviewed stakeholders out of the Applicant’s employees, nor performed any on-site
audits nor other tests to check the accuracy of the information provided by the Applicant. Applicant
is fully responsible for the accuracy, comprehensiveness and trustworthiness of the information
attesting the compliance with its commitments defined in its policies, for their implementation and

their monitoring.

HEE G KRS, A ih B OReE R SR B A0 RT e B W (2R % FR G 4 12 B BGTAR B P R St B R (g4
HIREEEM B RE A A EERERD o Ak el H R R A B S I B AT IR, iR
A AT BI5 A% B A A AR A B B G A R LA (5 DAY . GRS SRR . At AT R]
v s W AR BUR e SR KR S A RIS RN B B e AT

v
N F
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While HKQAA reserves the right to conduct investigations and on-site audits after the provision of
the Assessment Statement, HKQAA has no obligation or duty, where express, implied or statutory,
to continuously or periodically monitor or verify the utilization of the Green Loan by the Applicant or
whether the Project continues to be in compliance with the Assessment Criteria of the Green Loan
after the Assessment. HKQAA expressly disclaims any liabilities, or otherwise be responsible for, or

for the consequences of utilization or non-utilization of the Green Loan.

it H ORas R R B — DDHERI e SRR T e B IR IEAT S AN B 3 % MET T B DR R IS 2 (A
A MR, R B E 1) FrAE slE ST B s o Ak £ B SRR ) A5 P 1R 0 BRI H AERTRE AR 2 15 AT
ERROEF IR ERRYE . i ORGSR A SRR AR, SO A SR A A B AR AR SRR
AT EAES
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PART TWO SCHEME SETTING 4 sHEIEE

2.1  Eligible Applicant Zt-#%t 5

Please refer to the “Scheme Introduction” on the Online Platform.
a2 EFE ) TEHEE #B4r

2.2  Assessment Types sF &5

Please refer to the “Scheme Introduction” on the Online Platform.

am 2 EE T Er [EHEIRE Y ] 3.

i

2.3  Assessment Criteria FE ¥R

Applicant shall fulfil the information requirement of “Self-evaluation Form”.

to the “Assessment Criteria” on the Online Platform.

For details, please refer

HEE &AM [ BEEHERE ] EERESR, SR 2MM LT a0 [FPEER] #2)

2.4 Assessment Process iFERE

Please refer to the “Assessment Process” on the Online Platform.

2R LT er TRPERE] &0,
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2.5  Impartiality AI1E#

HKQAA recognizes the importance of impartiality, the active management of conflicts and objectivity
in operating the Scheme and HKQAA agrees to use all reasonable efforts to operate the Scheme in

a fair and impartial manner.

vk i DR SR AR RRAE AT B 2 T 0 A IR B ER AR ARIR S B DL R i . A AR
s AR -VIGENS S, SRR THIEE A #

2.6 Independence ¥g3L{E

HKQAA did not involve in either the activities in the lifecycle of the project(s) involved or the Loan
dealing process. The assessment activities are independent from both the borrower and lender of

the Loan.

it H Ras R R A 2 S R IR H (A ar B T s 8, iy 2 BB FC Ak, RIS
B L% E R AR A B T

2.7 Confidentiality fg&4:

All information of a technical or business nature disclosed by an Applicant to HKQAA in the
Assessment process shall be regarded as confidential and shall only be disclosed by HKQAA to its
employees or authorized personnel as is necessary and HKQAA shall ensure that such personnel
treat such information as confidential. Such information shall only be used by HKQAA for the
purposes of Assessment and shall not without the prior written consent of the Applicant be disclosed
by HKQAA to any third party, provided always the foregoing obligations of confidence shall not apply

to information which is;
i.  inthe public domain;

ii. already in the possession of HKQAA or later comes into the possession of HKQAA without
any obligations of confidence from an independent third party who has not derived it from

the Applicant in question;

ii. disclosed to a third party pursuant to the written consent of the Applicant in question;
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iv. disclosed to a third party pursuant to statutory, regulatory or other legal requirements
including any order of court. (HKQAA shall prior to disclosure of information above inform

the Applicant of the intended disclosure (unless prohibited by law.)

FERPEMBIET, HIEHH 1A 7 i B OReE R A PR A B BT BCE B T A (B R, AR IR R b, Hoan
AP, MR R A Re R 1A B TN BIEAT AP . A0 i B ORes R B R H B T Re%
HE L B AR . 152815 S A Be th A il bl B IR R AERT e AR AT, REEHEE & THE I
HHFAR, FEnERERAMBIEERRE =TT AN E2, P ERERBAEHRLTMEE:

w

Eu

. RN S

i.  CEREEMNERERITH SRR EE R R T, BRI e =5 R ORE 2875
WAL =5 W] LA B s E (5

i, RBEHHEENTEFRES, AR 2HER;

iv. IREFHP BHAE R EOR O A G A &, =TT AMIEE . (BREEEEIES, A
DS AT, it dh B DR as R B A 5 4 YR M 2 PR AR 2D

iy

2.8  Complaints #&F

HKQAA agrees to investigate in its reasonable discretion all complaints received in respect of the
Assessment services provided under this Scheme, including the assessment procedures and
complaints against Applicant. After receiving the complaint, HKQAA will conduct a preliminary
investigation to determine whether the complaint is related to the Scheme. If so, HKQAA will
investigate and handle the complaint according to the defined complaint handling procedures
(available in HKQAA website), collect and verify relevant information and submit it to the Applicant

for follow-up.

A i DR R (R A A B A I T TR GE R N S P B RS B s ) P SR 0 3 AR S (R 3R AT & Y
HE, OREAREFEER, PO REE NG BB E RS RS E RO N g B # Pz
BERR R, BEIRTME, ARIETVID A, HE 2RI e S EART R, 2, KR
AR It P R PP AT SR MR B ORI AE A e Al (R SR Al L3k a)) W A 2 AR B
B AL A2 A R S A R
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2.9  Disputes & Appeal T EFF

HKQAA reserves the rights to make final decision in case of any disputes and appeals. In the event
that the Applicant wishes to appeal against any decision of HKQAA under this T&C and the
Handbook, it shall, within twenty-one (21) days after being officially informed by HKQAA of such
decision, give notice in writing to the secretary of HKQAA of its desire to appeal against such
decision and completed necessary payment. The original decision of HKQAA shall stand (and its

effect take place) pending any decision of the Appeals.

WA AT Fal A BB, A ah R R DR B AU RE . W R Rl A AR SRR AN T4 (0 i
DR AR — TR AT E3F,  IERZAE A DR R IE B RIE IR ER I =+ — RN, H i
ENFTHE AL RRE R AL E R, BRIR SR E SR EARIER, W SE BT RIS B 7E A Rk
SEH, A i B ORGSR I AR E 2R PR AN (I HAE RO
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© Hong Kong Quality Assurance Agency 2020

© ik E R 2020

Hong Kong Quality Assurance Agency owns the copyright and other intellectual property rights in these
Requirements. All rights of Hong Kong Quality Assurance Agency are hereby reserved. No part of this document
may be reproduced or transmitted in any form or by any means, including photocopying and recording, without the
written permission of Hong Kong Quality Assurance Agency. Such written permission must also be obtained before
any part of this document is stored in a retrieval system of any nature.
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